
Bank of East Asia Limited - Climate Change 2018 
 

C0. Introduction 
 

C0.1 
 

(C0.1) Give a general description and introduction to your organization. 
Incorporated in 1918, The Bank of East Asia, Limited (“BEA”) is a leading Hong Kong-based financial services group listed on The Stock 
Exchange of Hong Kong, with total consolidated assets of HK$826.8 billion (US$105.4 billion) as of 30th June, 2018.   
 
BEA provides a comprehensive range of corporate banking, personal banking, wealth management, and investment services to customers 
throughout Greater China and beyond via an extensive network of nearly 200 outlets covering Hong Kong, Macau, Taiwan, Mainland 
China, Southeast Asia, the United Kingdom, and the United States. For more information, please visit www.hkbea.com. 
 
C0.2 

 
(C0.2) State the start and end date of the year for which you are reporting data. 

 Start date End date 

Indicate if you are providing 
emissions data for past 
reporting years 

Select the number of past 
reporting years you will be 
providing emissions data for 

Row 1 January 1 2017 December 31 2017 No <Not Applicable> 

 
C0.3 

 
(C0.3) Select the countries/regions for which you will be supplying data. 
China, Hong Kong Special Administrative Region 
C0.4 

 
(C0.4) Select the currency used for all financial information disclosed throughout your response. 
HKD 
 
C0.5 

 
(C0.5) Select the option that describes the reporting boundary for which climate-related impacts on your business are being 
reported. Note that this option should align with your consolidation approach to your Scope 1 and Scope 2 greenhouse gas 
inventory. 
Operational control 
 
 



C1. Governance 
 

C1.1 
 

(C1.1) Is there board-level oversight of climate-related issues within your organization? 
Yes 
C1.1a 

 
(C1.1a) Identify the position(s) of the individual(s) on the board with responsibility for climate-related issues. 

Position of 
individual(s) Please explain 

Board Chair 
Please refer to p. 5 of our 2017 ESG report https://www.hkbea.com/pdf/en/about-bea/corporate-social-responsibility/csr-
reports/BEA%202017%20ESG%20Report_Ev2.pdf 

Director on board 
Please refer to p. 5 of our 2017 ESG report https://www.hkbea.com/pdf/en/about-bea/corporate-social-responsibility/csr-
reports/BEA%202017%20ESG%20Report_Ev2.pdf 

Chief Executive Officer 
(CEO) 

Please refer to p. 5 of our 2017 ESG report https://www.hkbea.com/pdf/en/about-bea/corporate-social-responsibility/csr-
reports/BEA%202017%20ESG%20Report_Ev2.pdf 

C1.1b 
 

(C1.1b) Provide further details on the board’s oversight of climate-related issues. 

Frequency with which climate-
related issues are a scheduled 
agenda item Governance mechanisms into which climate-related issues are integrated 

Please 
explain 

Sporadic - as important matters arise 

Reviewing and guiding risk management policies 
Reviewing and guiding annual budgets 
Reviewing and guiding business plans 
Setting performance objectives 
Monitoring implementation and performance of objectives 
Monitoring and overseeing progress against goals and targets for addressing climate-related issues  

 
 
 
 
 
 
 
 



C1.2 
 

(C1.2) Below board-level, provide the highest-level management position(s) or committee(s) with responsibility for climate-
related issues. 

Name of the position(s) and/or committee(s) Responsibility 

Frequency of 
reporting to the 
board on climate-
related issues 

Chief Operating Officer (COO) Managing climate-related risks and opportunities Annually 

C1.2a 
 

(C1.2a) Describe where in the organizational structure this/these position(s) and/or committees lie, what their associated 
responsibilities are, and how climate-related issues are monitored. 
Please refer to p. 5 of our 2017 ESG report https://www.hkbea.com/pdf/en/about-bea/corporate-social-responsibility/csr-
reports/BEA%202017%20ESG%20Report_Ev2.pdf 
C1.3 

 
(C1.3) Do you provide incentives for the management of climate-related issues, including the attainment of targets? 
No 
C2. Risks and opportunities 

 
C2.1 

 
(C2.1) Describe what your organization considers to be short-, medium- and long-term horizons. 

 From (years) To (years) Comment 

Short-term 1 2  

Medium-term 2 5  

Long-term 5 10  
C2.2 

 
(C2.2) Select the option that best describes how your organization's processes for identifying, assessing, and managing climate-
related issues are integrated into your overall risk management. 
Integrated into multi-disciplinary company-wide risk identification, assessment, and management processes 
C2.2a 

 
(C2.2a) Select the options that best describe your organization's frequency and time horizon for identifying and assessing 
climate-related risks. 



 Frequency of monitoring 
How far into the future are risks 
considered? Comment 

Row 1 Annually 1 to 3 years  
C2.2b 

 
(C2.2b) Provide further details on your organization’s process(es) for identifying and assessing climate-related risks. 
We at BEA are aware that our decisions to finance companies and projects have indirect social and environmental impacts. We therefore 
enhanced our lending policies in 2017 to ensure that we screen for ESG risks and conduct due diligence before offering business loans 
exceeding HK$50 million. In such cases, business units are required to complete a checklist that accompanies the credit proposal, which 
determines whether the business is in an industry deemed environmentally sensitive (e.g. agriculture, energy, mining, etc.) as well as the 
potential environmental and social impacts the projects would have as a result of financing from our Bank. These include changes to the 
natural or cultural environment, impacts on the local community, and so forth. In cases where the ESG risk is high, the case is escalated to 
the Approval Centre under the Bank’s Credit Committee for further review. 
 
C2.2c 

 
(C2.2c) Which of the following risk types are considered in your organization's climate-related risk assessments? 

 Relevance & inclusion Please explain 

Current regulation Relevant, always included  

Emerging regulation Relevant, sometimes included  

Technology Not evaluated  

Legal Relevant, always included  

Market Relevant, sometimes included  

Reputation Relevant, sometimes included  

Acute physical Not evaluated  

Chronic physical Not evaluated  

Upstream Relevant, sometimes included  

Downstream Relevant, sometimes included  
 
 
 
 
 
 



C2.2d 
 

 
(C2.2d) Describe your process(es) for managing climate-related risks and opportunities. 
Our approach to manage the risks  is through the following efforts and aims: 
1. Business Practices 
We ensure our practices are comply either all relevant laws and regulations, and we strive to reduce consumption of energy, paper, water, 
and other resources throughout our operations. Environmental impacts generated by  employees, customers and shareholders also 
integrated in  our environmental strategy. 
 
2. Awareness and outreach 
Our company put efforts in  the promotion of environmental awareness among employees, vendors, service providers, and wider society 
by partnering with industry groups and environmental organizations. 
 
3. Monitoring and Communication 
All activities must be in line with the BEA's Environmental Policy and receive the endorsement of the Bank's Senior Management. A CSR 
Working Group is appointed to monitor various environmental initiatives, report and communicate environmental issues via the Bank's 
intranet and annual ESG report. 
 
C2.3 

 
(C2.3) Have you identified any inherent climate-related risks with the potential to have a substantive financial or strategic impact 
on your business? 
No 
C2.3b 

 
(C2.3b) Why do you not consider your organization to be exposed to climate-related risks with the potential to have a substantive 
financial or strategic impact on your business? 

 Primary reason Please explain 

Row 
1 

Risks exist, but none with potential to have a substantive financial or 
strategic impact on business 

As a financial institution, BEA has limited exposure to risks driven by 
climate-related risks. 

 
C2.4 

 
(C2.4) Have you identified any climate-related opportunities with the potential to have a substantive financial or strategic impact 
on your business? 
No 
C2.4b 

 



(C2.4b) Why do you not consider your organization to have climate-related opportunities? 

 Primary reason 
Please 
explain 

Row 1 Opportunities exist, but none with potential to have a substantive financial or strategic impact on business  
 
C2.5 

 
(C2.5) Describe where and how the identified risks and opportunities have impacted your business. 

 Impact Description 

Products and services Impacted Paperless services 

Supply chain and/or value chain Not evaluated  

Adaptation and mitigation activities Not evaluated  

Investment in R&D Not evaluated  

Operations Impacted Reduce paper and energy consumption in our business operations. 

Other, please specify Please select  
 
C2.6 

 
(C2.6) Describe where and how the identified risks and opportunities have factored into your financial planning process. 

 Relevance Description 

Revenues Impacted 
Please refer to p. 12 of our 2017 ESG report https://www.hkbea.com/pdf/en/about-bea/corporate-social-
responsibility/csr-reports/BEA%202017%20ESG%20Report_Ev2.pdf 

Operating costs Impacted 
Please refer to p. 12 of our 2017 ESG report https://www.hkbea.com/pdf/en/about-bea/corporate-social-
responsibility/csr-reports/BEA%202017%20ESG%20Report_Ev2.pdf 

Capital expenditures / 
capital allocation 

Not 
evaluated  

Acquisitions and 
divestments 

Not 
evaluated  

Access to capital 
Not 
evaluated  

Assets 
Not 
evaluated  



 Relevance Description 

Liabilities 
Not 
evaluated  

Other 
Not 
evaluated  

 
 
C3. Business Strategy 

 
C3.1 

 
(C3.1) Are climate-related issues integrated into your business strategy? 
Yes 
C3.1a 

 
(C3.1a) Does your organization use climate-related scenario analysis to inform your business strategy? 
Yes, qualitative and quantitative 
C3.1c 

 
(C3.1c) Explain how climate-related issues are integrated into your business objectives and strategy. 
The BEA group is committed to minimising the direct footprint of our operations, and we seek to positively influence our employees, 
suppliers, customers and other stakeholders by raising their awareness of environmental issues and helping them make more sustainable 
choices.  
As of 31st December 2017: 
-100% of our branches in Hong Kong transformed to digital branches. 
-77% of credit cardholders adopted e-statement. 
-3.2% decrease in electricity consumption across the Group, year on year 
-Around 119 tonnes less paper consumed by the Group 
 
Please refer to p.9 and p.28 of our 2017 ESG report 
 
We also embed Responsible Finance practices into our lending by ensuring that we screen for ESG risks and conduct due diligence to 
identify prospective customers in industries deemed environmentally sensitive. We also strive to determine the potential environmental and 
social impacts that the projects would have as a result of financing from our Bank.  For more information, please refer to p. 9 of our 2017 
ESG Report.  
 
 
 
 



C3.1d 
 

(C3.1d) Provide details of your organization’s use of climate-related scenario analysis. 
 

Climate-related scenarios Details 

C4. Targets and performance 
 

C4.1 
 

(C4.1) Did you have an emissions target that was active in the reporting year? 
No target 
 
C4.1c 

 
(C4.1c) Explain why you do not have emissions target and forecast how your emissions will change over the next five years. 

 Primary reason 

Five-
year 
forecast Please explain 

Row 
1 

We are planning to 
introduce a target in 
the next two years  

BEA has set a target to reduce energy consumption at our two main office buildings by 1.1% every year, 
reducing 361 tonnes of CO2 emission. Also, we have exceeded our target to move 90% of our credit card 
customers to e-statement service by mid 2018. Around 119 tonnes less paper was consumed by the Group, 
reducing 571.2 tonnes of CO2 emission. 

 
C4.2 

 
(C4.2) Provide details of other key climate-related targets not already reported in question C4.1/a/b. 
 
Target 
Other, please specify (Non HFC refrigerant) 
KPI – Metric numerator 
kg of non HFC refrigerant replaced 
KPI – Metric denominator (intensity targets only) 
Base year 
2016 
Start year 
2017 
Target year 
2017 
KPI in baseline year 



KPI in target year 
404 
% achieved in reporting year 
100 
Target Status 
Underway 
Please explain 
BEA has set a target to replace all remaining split type air-conditioning units in its Hong Kong branches with more energy efficient VRV 
systems using more environmentally friendly refrigerant (R410A) by the end of 2019. 
Part of emissions target 
Is this target part of an overarching initiative? 
Please select 

 
Target 
Waste 
KPI – Metric numerator 
recycling rate 
KPI – Metric denominator (intensity targets only) 
Base year 
2016 
Start year 
2017 
Target year 
2017 
KPI in baseline year 
KPI in target year 
53.7 
% achieved in reporting year 
100 
Target Status 
Underway 
Please explain 
Part of emissions target 
Is this target part of an overarching initiative? 
Please select 

 
Target 
Waste 
KPI – Metric numerator 
% transformation of digital branch 



KPI – Metric denominator (intensity targets only) 
Base year 
2016 
Start year 
2017 
Target year 
2017 
KPI in baseline year 
KPI in target year 
% achieved in reporting year 
100 
Target Status 
Underway 
Please explain 
Paperless process by digitalized branches. 
Part of emissions target 
Is this target part of an overarching initiative? 
Please select 

 
C4.3 

 
(C4.3) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include those in 
the planning and/or implementation phases. 
Yes 
 
C4.3a 

 
(C4.3a) Identify the total number of projects at each stage of development, and for those in the implementation stages, the 
estimated CO2e savings. 

 Number of projects 

Total estimated annual CO2e 
savings in metric tonnes 
CO2e (only for rows marked *) 

Under investigation 4 245.7 

To be implemented* 4 96.7 

Implementation commenced* 1 63.3 

Implemented* 2 116.2 

Not to be implemented 0 0 



C4.3b 
 

(C4.3b) Provide details on the initiatives implemented in the reporting year in the table below. 
Activity type 
Energy efficiency: Building services 
Description of activity 
HVAC 
Estimated annual CO2e savings (metric tonnes CO2e) 
44 
Scope 
Scope 2 (location-based) 
Voluntary/Mandatory 
Voluntary 
Annual monetary savings (unit currency – as specified in CC0.4) 
92000 
Investment required (unit currency – as specified in CC0.4) 
1400000 
Payback period 
11-15 years 
Estimated lifetime of the initiative 
11-15 years 
Comment 

 
Activity type 
Energy efficiency: Building services 
Description of activity 
Lighting 
Estimated annual CO2e savings (metric tonnes CO2e) 
54 
Scope 
Scope 2 (location-based) 
Voluntary/Mandatory 
Voluntary 
Annual monetary savings (unit currency – as specified in CC0.4) 
82500 
Investment required (unit currency – as specified in CC0.4) 
240000 
Payback period 
1-3 years 
Estimated lifetime of the initiative 



6-10 years 
Comment 

 
C4.3c 

 
(C4.3c) What methods do you use to drive investment in emissions reduction activities? 

Method Comment 

Dedicated budget for energy efficiency  
C4.5 

 
(C4.5) Do you classify any of your existing goods and/or services as low-carbon products or do they enable a third party to avoid 
GHG emissions? 
Yes 
C4.5a 

 
(C4.5a) Provide details of your products and/or services that you classify as low-carbon products or that enable a third party to 
avoid GHG emissions. 
Level of aggregation 
Product 
Description of product/Group of products 
E statements 
Are these low-carbon product(s) or do they enable avoided emissions? 
Low-carbon product and avoided emissions 
Taxonomy, project or methodology used to classify product(s) as low-carbon or to calculate avoided emissions 
Please select 
% revenue from low carbon product(s) in the reporting year 
Comment 

 
C5. Emissions methodology 

 
C5.1 

 
(C5.1) Provide your base year and base year emissions (Scopes 1 and 2). 
Scope 1 
Base year start 
January 1 2017 
Base year end 
December 31 2017 
Base year emissions (metric tons CO2e) 



355.85 
Comment 
Scope 2 (location-based) 
Base year start 
January 1 2017 
Base year end 
December 31 2017 
Base year emissions (metric tons CO2e) 
11425.38 
Comment 
Scope 2 (market-based) 
Base year start 
Base year end 
Base year emissions (metric tons CO2e) 
Comment 
C5.2 

 
(C5.2) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate Scope 1 and 
Scope 2 emissions. 
Hong Kong Environmental Protection Department, Guidelines to Account for and Report on Greenhouse Gas Emissions and Removals for 
Buildings, 2010 
C6. Emissions data 

 
C6.1 

 
(C6.1) What were your organization’s gross global Scope 1 emissions in metric tons CO2e? 
Row 1 
Gross global Scope 1 emissions (metric tons CO2e) 
355.85 
End-year of reporting period 
<Not Applicable> 
Comment 
Row 2 
Gross global Scope 1 emissions (metric tons CO2e) 
<Not Applicable> 
End-year of reporting period 
<Not Applicable> 
Comment 
<Not Applicable> 
Row 3 



Gross global Scope 1 emissions (metric tons CO2e) 
<Not Applicable> 
End-year of reporting period 
<Not Applicable> 
Comment 
<Not Applicable> 
Row 4 
Gross global Scope 1 emissions (metric tons CO2e) 
<Not Applicable> 
End-year of reporting period 
<Not Applicable> 
Comment 
<Not Applicable> 
C6.2 

 
(C6.2) Describe your organization’s approach to reporting Scope 2 emissions. 
Row 1 
Scope 2, location-based 
We are reporting a Scope 2, location-based figure 
Scope 2, market-based 
We have no operations where we are able to access electricity supplier emission factors or residual emissions factors and are unable to 
report a Scope 2, market-based figure 
Comment 
C6.3 

 
(C6.3) What were your organization’s gross global Scope 2 emissions in metric tons CO2e? 
Row 1 
Scope 2, location-based 
11425.38 
Scope 2, market-based (if applicable) 
<Not Applicable> 
End-year of reporting period 
<Not Applicable> 
Comment 
Row 2 
Scope 2, location-based 
<Not Applicable> 
Scope 2, market-based (if applicable) 
<Not Applicable> 
End-year of reporting period 



<Not Applicable> 
Comment 
<Not Applicable> 
Row 3 
Scope 2, location-based 
<Not Applicable> 
Scope 2, market-based (if applicable) 
<Not Applicable> 
End-year of reporting period 
<Not Applicable> 
Comment 
<Not Applicable> 
Row 4 
Scope 2, location-based 
<Not Applicable> 
Scope 2, market-based (if applicable) 
<Not Applicable> 
End-year of reporting period 
<Not Applicable> 
Comment 
<Not Applicable> 
 
C6.4 

 
(C6.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1 and Scope 2 emissions that 
are within your selected reporting boundary which are not included in your disclosure? 
No 
C6.5 

 
(C6.5) Account for your organization’s Scope 3 emissions, disclosing and explaining any exclusions. 
Purchased goods and services 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Capital goods 
Evaluation status 
Not evaluated 



Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Fuel-and-energy-related activities (not included in Scope 1 or 2) 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Upstream transportation and distribution 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Waste generated in operations 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Business travel 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Employee commuting 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Upstream leased assets 



Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Downstream transportation and distribution 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Processing of sold products 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Use of sold products 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
End of life treatment of sold products 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Downstream leased assets 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 



Explanation 
Franchises 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Investments 
Evaluation status 
Not evaluated 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Other (upstream) 
Evaluation status 
Please select 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
Other (downstream) 
Evaluation status 
Metric tonnes CO2e 
Emissions calculation methodology 
Percentage of emissions calculated using data obtained from suppliers or value chain partners 
Explanation 
 
 
 
 
 
 
 
 
 
 
 
 



C6.7 
 

(C6.7) Are carbon dioxide emissions from biologically sequestered carbon relevant to your organization? 
No 
 
C6.10 

 
(C6.10) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit 
currency total revenue and provide any additional intensity metrics that are appropriate to your business operations. 
Intensity figure 
Metric numerator (Gross global combined Scope 1 and 2 emissions) 
28561.52 
Metric denominator 
Please select 
Metric denominator: Unit total 
Scope 2 figure used 
Location-based 
% change from previous year 
6.9 
Direction of change 
Decreased 
Reason for change 

 
 
C7. Emissions breakdowns 

 
C7.1 

 
(C7.1) Does your organization have greenhouse gas emissions other than carbon dioxide? 
No 
C7.2 

 
(C7.2) Break down your total gross global Scope 1 emissions by country/region. 

Country/Region Scope 1 emissions (metric tons CO2e) 

C7.3 
 

(C7.3) Indicate which gross global Scope 1 emissions breakdowns you are able to provide. 
By activity 
 
C7.3c 



 
(C7.3c) Break down your total gross global Scope 1 emissions by business activity. 

Activity Scope 1 emissions (metric tons CO2e) 

Towngas 103.5 

Fuel for BEA’s vehicle 229.1 

 
C7.5 

 
(C7.5) Break down your total gross global Scope 2 emissions by country/region. 

Country/Region 

Scope 2, location-
based (metric tons 
CO2e) 

Scope 2, market-
based (metric tons 
CO2e) 

Purchased and consumed 
electricity, heat, steam or 
cooling (MWh) 

Purchased and consumed 
low-carbon electricity, 
heat, steam or cooling 
accounted in market-based 
approach (MWh) 

 
C7.6 

 
(C7.6) Indicate which gross global Scope 2 emissions breakdowns you are able to provide. 
By facility 
By activity 
 
C7.6b 

 
(C7.6b) Break down your total gross global Scope 2 emissions by business facility. 

Facility 
Scope 2 location-based emissions 
(metric tons CO2e) 

Scope 2, market-based emissions 
(metric tons CO2e) 

Office Buildings 6797.53  

Branches 4603.53  
 
C7.6c 

 
(C7.6c) Break down your total gross global Scope 2 emissions by business activity. 

Activity 
Scope 2, location-based emissions (metric tons 
CO2e) 

Scope 2, market-based emissions (metric tons 
CO2e) 

Electricity 11401.06 0 



Activity 
Scope 2, location-based emissions (metric tons 
CO2e) 

Scope 2, market-based emissions (metric tons 
CO2e) 

Towngas 24.32 0 

 
C7.9 

 
(C7.9) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the previous 
reporting year? 
Decreased 
C7.9a 

 
(C7.9a) Identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined) and for each of them 
specify how your emissions compare to the previous year. 

 

Change in 
emissions 
(metric tons 
CO2e) Direction of change 

Emissions value 
(percentage) 

Please explain 
calculation 

Change in renewable energy consumption 0 No change   

Other emissions reduction activities 2115.82 Decreased   

Divestment 0 No change   

Acquisitions 0 No change   

Mergers 0 No change   

Change in output 0 No change   

Change in methodology 0 No change   

Change in boundary 0 No change   

Change in physical operating conditions 0 No change   
 
 
C7.9b 

 
(C7.9b) Are your emissions performance calculations in C7.9 and C7.9a based on a location-based Scope 2 emissions figure or a 
market-based Scope 2 emissions figure? 
Location-based 
C8. Energy 

 



C8.1 
 

(C8.1) What percentage of your total operational spend in the reporting year was on energy? 
More than 0% but less than or equal to 5% 
 
C8.2 

 
(C8.2) Select which energy-related activities your organization has undertaken. 

 

Indicate whether your 
organization undertakes this 
energy-related activity 

Consumption of fuel (excluding feedstocks) Yes 

Consumption of purchased or acquired electricity Yes 

Consumption of purchased or acquired heat Yes 

Consumption of purchased or acquired steam No 

Consumption of purchased or acquired cooling Yes 

Generation of electricity, heat, steam, or cooling No 

 
C8.2a 

 
(C8.2a) Report your organization’s energy consumption totals (excluding feedstocks) in MWh. 

 Heating value 

MWh from 
renewable 
sources 

MWh from non-
renewable 
sources Total MWh 

Consumption of fuel (excluding feedstock) HHV (higher heating value)  1385.61 1385.61 

Consumption of purchased or acquired electricity <Not Applicable>  16287.23 16287.23 

Consumption of purchased or acquired heat <Not Applicable>    

Consumption of purchased or acquired steam <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable> 

Consumption of purchased or acquired cooling <Not Applicable>    

Consumption of self-generated non-fuel renewable energy <Not Applicable> <Not Applicable> <Not Applicable> <Not Applicable> 

Total energy consumption <Not Applicable>  17672.84 17672.84 

 
 



C8.2b 
 

(C8.2b) Select the applications of your organization’s consumption of fuel. 

 

Indicate whether your 
organization undertakes 
this fuel application 

Consumption of fuel for the generation of electricity No 

Consumption of fuel for the generation of steam No 

Consumption of fuel for the generation of cooling No 

Consumption of fuel for co-generation or tri-generation No 

 
C8.2c 

 
(C8.2c) State how much fuel in MWh your organization has consumed (excluding feedstocks) by fuel type. 
Fuels (excluding feedstocks) 
Diesel 
Heating value 
HHV (higher heating value) 
Total fuel MWh consumed by the organization 
421 
MWh fuel consumed for the self-generation of electricity 
<Not Applicable> 
MWh fuel consumed for self-generation of heat 
<Not Applicable> 
MWh fuel consumed for self-generation of steam 
<Not Applicable> 
MWh fuel consumed for self-generation of cooling 
<Not Applicable> 
MWh fuel consumed for self- cogeneration or self-trigeneration 
<Not Applicable> 

 
Fuels (excluding feedstocks) 
Petrol 
Heating value 
HHV (higher heating value) 
Total fuel MWh consumed by the organization 
422 
MWh fuel consumed for the self-generation of electricity 



<Not Applicable> 
MWh fuel consumed for self-generation of heat 
<Not Applicable> 
MWh fuel consumed for self-generation of steam 
<Not Applicable> 
MWh fuel consumed for self-generation of cooling 
<Not Applicable> 
MWh fuel consumed for self- cogeneration or self-trigeneration 
<Not Applicable> 

 
Fuels (excluding feedstocks) 
Town Gas 
Heating value 
HHV (higher heating value) 
Total fuel MWh consumed by the organization 
541 

 
C8.2d 

 
(C8.2d) List the average emission factors of the fuels reported in C8.2c. 
<Not Applicable> 
Town Gas 
Emission factor 
0.599 
Unit 
metric tons CO2e per MWh 
Emission factor source 
Towngas 2016 Sustainability Report 
Comment 
 
C8.2f 

 
(C8.2f) Provide details on the electricity, heat, steam and/or cooling amounts that were accounted for at a low-carbon emission 
factor in the market-based Scope 2 figure reported in C6.3. 
Basis for applying a low-carbon emission factor 
No purchases or generation of low-carbon electricity, heat, steam or cooling accounted with a low-carbon emission factor 
 
Comment 

 
 



C9. Additional metrics 
 

C9.1 
 

(C9.1) Provide any additional climate-related metrics relevant to your business. 
 
 
 
C10. Verification 

 
C10.1 

 
(C10.1) Indicate the verification/assurance status that applies to your reported emissions. 

 Verification/assurance status 

Scope 1 No third-party verification or assurance 

Scope 2 (location-based or market-based) No third-party verification or assurance 

Scope 3 No emissions data provided 

C10.2 
 

(C10.2) Do you verify any climate-related information reported in your CDP disclosure other than the emissions figures reported 
in C6.1, C6.3, and C6.5? 
No, we are waiting for more mature verification standards and/or processes 
C11. Carbon pricing 

 
C11.1 

 
(C11.1) Are any of your operations or activities regulated by a carbon pricing system (i.e. ETS, Cap & Trade or Carbon Tax)? 
Please select 
C11.2 

 
(C11.2) Has your organization originated or purchased any project-based carbon credits within the reporting period? 
No 
C11.3 

 
(C11.3) Does your organization use an internal price on carbon? 
Please select 
C12. Engagement 

 



C12.1 
 

(C12.1) Do you engage with your value chain on climate-related issues? 
Yes, our suppliers 
Yes, our customers 
Yes, other partners in the value chain 
C12.1a 

 
(C12.1a) Provide details of your climate-related supplier engagement strategy. 
Type of engagement 
Compliance & onboarding 
Details of engagement 
Included climate change in supplier selection / management mechanism 
Climate change is integrated into supplier evaluation processes 
% of suppliers by number 
% total procurement spend (direct and indirect) 
% Scope 3 emissions as reported in C6.5 
Rationale for the coverage of your engagement 
Impact of engagement, including measures of success 
We embedded environmental considerations in our procurement practices. Our Supplier Code of Conduct in effect since November 2017 
added strength to our environmental governance. 
Comment 
To review our Supplier Code of Conduct, please visit: https://www.hkbea.com/pdf/en/about-bea/corporate-social-responsibility/csr-
reports/SCOC_EN.pdf 

 
 
C12.1b 

 
(C12.1b) Give details of your climate-related engagement strategy with your customers. 
Type of engagement 
Collaboration & innovation 
Details of engagement 
Other – please provide information in column 5 
Size of engagement 
% Scope 3 emissions as reported in C6.5 
Please explain the rationale for selecting this group of customers and scope of engagement 
Impact of engagement, including measures of success 
We encourage customers to receive e-statements, utilise our Cyberbanking services, and to adopt a paperless process through our digital 
branches. As at 31st December, 2017, 77% of BEA's credit card customers had adopted e-statements, up from the 35% reported for 2016. 
Overall, we reduced copy paper consumption by 10.8% (118.63 tonnes) in 2017 compared with 2016. 



 
 
C12.1c 

 
(C12.1c) Give details of your climate-related engagement strategy with other partners in the value chain. 
 
C12.3 

 
(C12.3) Do you engage in activities that could either directly or indirectly influence public policy on climate-related issues 
through any of the following? 
No 
C12.3g 

 
(C12.3g) Why do you not engage with policy makers on climate-related issues? 
While we recognise that combatting climate change is everyone's concern and responsibility, our interaction with policy makers focuses on 
our most material issues that relate to data privacy, compliance, and so forth.  
C12.4 

 
(C12.4) Have you published information about your organization’s response to climate change and GHG emissions performance 
for this reporting year in places other than in your CDP response? If so, please attach the publication(s). 
Publication 
In mainstream reports 
Status 
Complete 
Attach the document 
BEA 2017 ESG Report_Ev2.pdf 
Content elements 
Governance 
Strategy 
Risks & opportunities 
Emissions figures 
 

 
C14. Signoff 

 
C-FI 

 
(C-FI) Use this field to provide any additional information or context that you feel is relevant to your organization's response. 
Please note that this field is optional and is not scored. 
C14.1 



 
(C14.1) Provide details for the person that has signed off (approved) your CDP climate change response. 

 Job title Corresponding job category 

Row 1 Senior Manager Environment/Sustainability manager 

Submit your response 
 

In which language are you submitting your response? 
English 
Please confirm how your response should be handled by CDP 

 Public or Non-Public Submission I am submitting to 

I am submitting my response Non-public Investors 

 

 
Need help?  Contact us. 
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